










WHY INVEST?
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HOW WE RUN OUR BUSINESS

A MARKET LEADING STRATEGY

Our Vision

Chariot’s goal is to create 
transformational stakeholder value 
through the discovery of material 
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CHIEF EXECUTIVE OFFICER’S REVIEW
Continued
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As well as looking to add prospectivity, the team 
also consistently streamlines the portfolio to 
identify those parts that, despite being giant in 
their potential, may present higher risks. With this 
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NAMIBIA

Namibia – First mover advantage in the Walvis Basin

Licence InterestPortfolio Licence Overview

• Rig secured and drilling funded for Prospect S, anticipated Q4 2018

• Partnering processes ongoing

• Drilling of an optional second well dependent on the outcome  
 of Prospect S well and ongoing partnering processes

• Further future potential upside of 2.2Bnbbls in other prospects

• Chariot 65% 
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MOROCCO

Morocco – 
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RISK MANAGEMENT STATEMENT

RISK MITIGATION AND 
PORTFOLIO MANAGEMENT
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Continued

REPORT OF THE DIRECTORS

Directors’ responsibilities
The Directors are responsible for preparing the Report of the Directors and the financial statements for the Group in accordance with applicable Guernsey 
law and regulations.

Guernsey legislation requires the Directors to prepare financial statements for each financial year which give a true and fair view of the state of affairs 
of�the Group and of the profit or loss of the Group for that year.

The Directors have elected to prepare the financial statements in accordance with IFRS as adopted by the European Union. International Accounting 
Standard 1 requires that the financial statements present fairly for each financial year the Group’s financial position, financial performance and cash flows. 
This requires the faithful representation of the effects of transactions, other events and conditions in accordance with the definitions and recognition 
criteria for assets, liabilities, income and expenses set out in the International Accounting Standards Board’s “Framework for the preparation and 
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for the year ended 31 December 2017

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
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for the year ended 31 December 2017

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

1 General information
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for the year ended 31 December 2017

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

5 Lease commitments
   31 December 2017 31 December 2016
   US$000 US$000

Not later than one year   364 359
Later than one year and not later than �ve years   1,862 7

Total   2,226 366

The leases are operating leases in relation to the offices in the UK and overseas. 

6 Employment costs
Employees 
   31 December 2017 31 December 2016
   US$000 US$000

Wages and salaries   2,295 1,914
Payment in lieu of notice/compromise payment   – 243
Pension costs   83 102
Share based payments   506 532
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for the year ended 31 December 2017

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

11 Exploration and appraisal costs
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for the year ended 31 December 2017

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
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for the year ended 31 December 2017







Design and Production
www.carrkamasa.co.uk
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