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Chief Executive Officer’s Review

Demonstrating our  
operational capability
“With our exceptional team, supported by an enhanced Board and strong balance sheet,  







Experienced and Operationally  
Excellent Team 
As previously mentioned, Chariot has built 
a reputation for attracting quality industry 
partners and operational eːciency 



Chief Financial Officer’s Review





Identifying value accretive opportunities to 
sustain our high impact drilling campaigns

Exploration Manager’s Review of Operations

Diversifying the portfolio

Chariot has built a diverse portfolio 
encompassing the giant-potential, 
underexplored deep-water regions 
oˍshore Morocco, Brazil and Namibia and, 
through its application of modern seismic 
technology, has developed a drill-ready 
inventory with transformational potential. 
This year, as well as testing this potential 















Prospect S Drilling Operations
The Central Blocks partnership (65% Chariot (Operator); 
Azinam 20%; NAMCOR 10%; Ignitus 5%) drilled Prospect S 
in Q4 2018. 
The well was operated by Chariot and 
drilled by the Ocean Rig Poseidon 
drillship to a total measured depth 







Board of Directors

Strong leadership

George Canjar
Chairman 
George has more than 39 years of 
experience in the oil industry and began his 
career at Shell, having graduated with a BSc 
in Geologic Engineering from the Colorado 
School of Mines. George is currently 
Executive Vice President of New Ventures 
for Carrizo Oil and Gas. 
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Julian Maurice-Williams
Chief Financial Officer
Julian is a Chartered Accountant with over 
ten years of experience in the oil and gas 
sector. Prior to being promoted in May 
2015, (Julianasa Chaiot’s Gre)15.1 oup Financialy 





Directors’ Remuneration Report

Remuneration Committee





Corporate Governance Statement





Corporate Governance Committee

The Corporate Governance Committee comprises Chris Zeal (Chairman) and Robert Sinclair.The purpose and objectives of the Corporate Governance Committee are to provide a structured mechanism to consider 
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Report of the Directors

The Directors present their report together with the audited ˎnancial statements for the year ended 31 December 2018.

Results and dividends
The results for the year are set out on page 40.

The Directors do not recommend payment of a ˎnal dividend (31 December 2017: US$Nil).

Principal activity
The principal activity of the Group is exploration and appraisal of oil and gas assets.

Going concern
The Directors consider that the Group has adequate ˎnancial resources to enable it to continue in operation for the foreseeable future. 
For this reason, they continue to adopt the going concern basis in preparing the ˎnancial statements.





Independent auditor’s report to the Members of Chariot Oil & Gas Limited

Opinion
We have audited the ˎnancial statements of Chariot Oil & Gas Limited and its 



Our application of materiality

Group materiality US$1,900,000 (2017: US$1,800,000)

Basis for determining materiality 2% of total assets

Group performance materiality US$1,240,000 (2017: US$1,170,000)

Basis for performance materiality 65% of Group materiality

We apply the concept of materiality both in planning and performing our audit, and in evaluating the eˍect of misstatements.  
We consider materiality to be the magnitude by which misstatements, including omissions, could 



http://www.frc.org.uk/auditorsresponsibilities






Consolidated Statement of Financial Position 
as at 31 December 2018

   31 December 2018 31 December 2017
  Notes US$000 US$000

Non-current assets   



















14 Inventory
   31 December 2018 31 December 2017
   US$000 US$000

Wellheads and casings    524 480

15 Cash and cash equivalents
   31 December 2018 31 December 2017
   US$000 US$000

Analysis by currency
US Dollar   19,325 14,733
Brazilian Real   2 245
Sterling   489 214











Advisors

Registered Office
PO Box 282
Regency Court
Glategny Esplanade
St Peter Port
Guernsey
GY1 1WW
Channel Islands

Registration Number
47532

Nominated Advisor & Joint Broker
finnCap Limited
60 New Broad Street
London
EC2M 1JJ
United Kingdom

Bankers
Barclays Bank Plc.
PO Box 41
Le Marchant House
Le Truchot
St Peter Port
Guernsey
GY1 3BE
Channel Islands

Auditors
BDO LLP
55 Baker Street
London
W1U 7EU
United Kingdom

Financial Public Relations Advisor
Celicourt Communications Limited



Design and Production
www.carrkamasa.co.uk
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